
At IAS Pa f the Supreme Court of

the State of New York, in and for the

County of New York, at the Courth

thereof, located at 60 Centre Street,

York, New York on thedday of

2012.

T:

Justi6e

HON. SHERRY KLE1N HEITLER

SUPREME COURTOF THE STATE OF NEW YORK Index No. 109407/09
COUNTY OF NEW YORK

-------------------x

In the Matter of the Application of

PAUL R. ALTER, PHYLLIS P. BARASCH,
CHARLES M. CHERNICK, CATHRYN M. CLARY, ORDER OF DISSOLUTION

ELLEN E.CONOVITZ, LEOR LANDA, KENNETH AND OTHER RELIEF

L. MAZER, S. GERALD SALIMAN

Individually and on behalf of

NEW YORK ASSOCIATION

FOR NEW AMERICANS, INC.,

Petitioners,
.10L 2 7 gm2

for Judicial Dissolution pursuant to
COUtfW C E

Section 1102 of the Not-For-Profit Corporation Law

The petitioners, Paul R. After, Phyllis P. Barasch, Charles M. Chernick, Cathryn M. Clary,
Ellen E. Conovitz, Leor Landa, Kenneth L. Mazer and S. Gerald Saliman, individually and

on behalf of New York Association for New Americans, Inc. (the "Corporation"), by their

attorney, Perhnan & Perlman, LLP, having petioned for an order of dis-.Glutica and the

Honorable Nicholas Figueroa, having heard the allegations and proofs and determined the

facts, and it appearing that the dissolution of the Corporation will be to the benefit of its

members.

Now, upon reading and fding the verified petition filed herein on the 2"8
day of July, 2009,

by Paul R. Alter, Phyllis P. Barasch, Charles M. Chernick, Cathryn M. Clary, Ellen E.

Conovitz, Leor Landa, Kenneth L. Mazer and S. Gerald Saliman, individüally and on behalf
of the Corperation, and the order to show cause made thereon on the

7*
day of July, 2009,

requiring the Corporation and persons interested in said Corporation to show cause on the

Page I of 4

supreme comt Records ontme ubra y - page 1 of 4

FILED: NEW YORK COUNTY CLERK 01/05/2021 03:10 PM INDEX NO. 150098/2021

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 01/05/2021

Exhibit 14



7th day of August. 2009, before the Honorable Nicholas Figueroa why the Corporation 
should not be dissolved; and on reaaing and filini the affidavits of Janelle Joseph, sworn to 
on the 14th, I51b, 16th, and 29ttt, day of Jul{f and 4 day of August 2009, and the affidavit of 
Mary Kate Trawinski. sworn to on the 3 day of August, 2009, proving the due service and 
publication of said order to show cause according to its tenns and as required by the N.Y. 
Not-for-Profit Corporation Law, and on reading the Stipulation of Settlement by and among 
the attorneys for the Corporation and its officers and directors, the Attorney General of the 
State ofNew York (the uAttomey General"), and the Corporation's creditors named below 
who submitted timely proofs of claim (the "Creditors") (referred to collectively as the 
''Parties"), dated the_ day ofNovember, 2011, and So Ordered by the Court on the_ day 
ofNovember, 2011. 

WHEREAS, the Corporation currently has $54,407.88 which represents all remaining 
corporate funds of the Corporation and which is being held in the escrow account of the 
Corporation's attorney Perlman & Perlman, LLP; 

WHEREAS. proofs of claim submitted by the Creditors and a Notice of Claim filed by the 
Attorney General, infer alia, for the restoration of $408,000 to donor restricted funds the 
Corporation was administering for scholarship purposes (collectively referred to as 
"Scholarship Fund") have been settled as·set forth in the SO ORDERED Stipulation of 
Settlement. 

WHEREAS, the Corporation proposed in its petition for dissolution to transfer the 
Scholarship Fund to FEGS to be held by FEGS as a restricted fund for scholarship 
pwposes; 

WHEREAS, as set forth in the Court approved Stipulation of Settlement, the Attorney 
General did not object to FEGS as the propased quasi cy pres recipient provided that the 
funds it receives are used and administered by FEGS exclusively for scholarship purposes 
in accordance with the Not-For-Profit Corporation law (''N-PCL") and as further provided 
in the Stipulation of Settlement; 

WHEREAS, as set forth in the Cowt approved Stipulation of Settlement, FEOS has agreed 
to accept the Corporation's scholarship funds and to hold and administer them as a single 
institutional endowment fund under the N-PCL to be known as the "NY ANA Scholarship 
Fund at FEGS" and to be used the for the sole purpose of providing scholarships to clients 
ofFEGS' refugee resettlement programs to support their participation in vocational, 
educational, training and other programs that will increase their ability to become self­
sufficient; 

WHEREAS, as set forth in the Court approved Stipulation of Settlement, the Corporation 
and the Attorney General requested the Court to exercise its cy pres powers to provide that 
the pro rata share of the Settlement Amount that relates to the gift the Corporation received 
under Article FOURTII(C) of the Will of Nathan Teitel that established six pennanent 
funds to underwrite vocational training costs and tuition costs for qualified refugees as 

Page 2 of4 

Supreme Court Records Onltne Library - page 2 of 4 

FILED: NEW YORK COUNTY CLERK 01/05/2021 03:10 PM INDEX NO. 150098/2021

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 01/05/2021

BChase
Highlight

BChase
Highlight



selected by the Corporation's board of directors be included in the distribation to FEGS as

the quasi cy pres recipient of the Corporation's Scholarship Fund;

NOW IT IS

ORDERED, that Perlman & Perlman, LLP on behalf of the Corporation shall pay from its

escrow account the amount of remaining Corporation funds, less $15,000 as specified

below, within twenty (20) days of this Order to each Creditor listed below on a pro rata

basis as follows:

A. $12,137.63to Federation Employment and Guidance Service, Inc. ("FEGS");

B. $9,536.71to New York Legal Assistance Oroup;

C. $7,920.98to Metropolitan New York Coordinating Council on Jewish

Poverty;

D. $6,541.71to District Council 1707, American Federation of State, County
and Municipal Employees, AFL-CIO; and

E. $3,270.85to Vera Simon ; and it is further

ORDERED, that FEOS be and is hereby approved as the quast cy pres recipient to accept

the Corporation's scholarship funds and to hold and administer them as a single instit::ticaal

endamacat fund under the N-PCL to be known as the "NYANA Scholarship Fund at
FEGS"

and to be used the for the sole purpose of providing scholarships to clients of FEGS'

refugee resettlement programs to support their participation in vocational, educational,

training and other programs that will increase their ability to become self-sufficient; and it

is further

ORDERED, that the Corporation is entitled to cy pres alief with the result that the pro rata

share of the Settlement Amount that relates to the gift the Corporation received under

Article FOURTH(C) of the Will ofNathan Teitel that established six permanent funds to

underwrite vocational training costs and tuition costs for qualified refugees as selected by
the Corporation's board of directors be and is included in the distribution to FEGS as the

quast cy pres recipient of the Corporation's Scholarship Fund; and it is further

ORDERED, that Perlman & Perlman, LLP on behalf of the Corporation shall pay from its
escrow account within twenty (20) days of this Order the sum of $15,000, representing the

Corporation's deductible under its
Directors'

and Officers'
Liability Insurance Policy, to

FEGS to be held in accordance with the Court approved Stipulation of Settlement as an

instituticaal endowment fund under the N-PCL known as the NYANA Scholarship Fund at

FEOS; and it is fluther

ORDERED, that the Corporation's insurer Crum & Forster shall pay within thirty (30) days
of this Order the sum of $267,500 to FEGS to be held in accordance with the Court
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approved Stipulation of Settle:n=t as an institutional enday,ment fund under the N-PCL

known as the NYANA Scholarship Fund at FEGS; and it is further

ORDERED, that, within ten (10) days of the final distribution of funds as set forth above,
Perhnan & Perlman, LLP shall transmit certified copies of this Order to the New York State
Department of State and the County Clerk of New York County; and it is further

ORDERED, that, upon filing of this Order by the Department of State, New York
Association for New Americans, Inc., shall be dissolved; and it is further

ORDERED, that, except for as set forth in the Stipulation of Settlement, all parties
interested in the Corporation be and they are hereby enjoined from in any way using,
contrc!hg, interfering with or encumbering the Corporation's property, and from collecting
any debts due said corpo-*ien, or paying out any money bcic::ging to the Corporation, until
the further order of this Court.

Enter,

Entered on .

Cicrk of Court

SO ORD D,

,
7- 2 341-

Th onorable Sherry Klein Heltler, J.S.C.

N. SHERRY KLEIN HEITLER

FILED
JUL 2 7 2012

COUNTY CLERK'S OFFICE
NEW YORK
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At IAS Par f the Supreme Court of
the State of New York, in and for the

County of New York, at the Courthouse

thereof, located at 60 Centre Street, New

York, New York on 2d of

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

In the Matter of the Application of
JUL 2 7 2012

PAUL R. ALTER, PHYLLIS P. BARASCH' COUNTY CLERK'S OFFICE
CHARLES M. CHERNICK, CATHRYN M. CLARY, NN YORK
ELLEN E.CONOVITZ, LEOR LANDA, KENNETH ..a

L. MAZER, S. GERALD SALIMAN
Index No. 109407/09

Individually and on behalf of

NEW YORK ASSOCIATION
FOR NEW AMERICANS, INC.,

Petitioners, STIPULATION OF
SETTLEMENT

for Judicial Dissolution pursuant to
Section 1102 of the Not-For-Profit Corporation Law

x

IT IS HEREBY STIPULATED AND AGREED, BY AND AMONG THE
ATTORNEYS FOR NEW YORK ASSOCIATION FOR NEW AMERICANS, INC. AND ITS

OFFICERS AND DIRECTORS (COLLECTIVELY THE "CORPORATION"), THE
ATTORNEY GENERAL OF THE STATE OF NEW YORK, ATTORNEY PRO SE AND
FOR ULTIMATE CHARITABLE BENEFICIARIES ("A1TORNEY GENERAL"), AND THE

CREDITORS NAMED BELOW (AT TIMES REFERRED TO COLLECTIVELY AS "THE
PARTIES"):

1. Proofs of Claim submitted by the Creditors (named below in Paragraph 3) and the

Attorney General pursuant to the above referenced pmceeding for judicial dissolution of
the Corporation are settled as stated below.

2. The Parties agree that there presently exists $54,407.88 representing all remaining
corporate funds of the Corporation. In the event any additional funds may be returned to
the Corporation, the Parties agree and acknowledge that such addPione! funds shall be
distributed to the Creditors in accordance with this Stipulation of Settlement as stated in
paragmph "3" below.

3. The following Creditors submitted proofs of claim in the sum total of $425,552.55.
Within twenty (20) days after this E"p±do:: of Settlement is "So

Ordered"
by the

Court ("Distribution Date"), Periman & Periman, LLP on behalf of the Corp~•Jen
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shall pay from its escrow account the amount of remaining funds of the Corporation as

of the Dissitution Date, less the deductible referred to in paragraph "8"
below, to each

Creditor on a pro rata basis as follows:

A. 30.8% co Federation Employment and Guidance Service, Inc. ("FEGS") on its

claim of $127,380.00;

B. 24.2% to New York Legal Assistance Group based on its claim of $100,000.00;

C. 20.1% to Metmpolitan New York Coordinating Council on Jewish Poverty
based on the amount of$83,097.24, which represents its original claim of

$94,707.24 less the amount of $11,610 previously paid to Nathan Blau by
NYANA;

D. 16.6% to District Council I707, American Federation of State, County and

Municipal Employees, AFL-CIO based on its claim of $69,067.31; and

E. 8.3% to Vers Simon based on her claim of $34,398.00.

4. The Attorney General and Creditors bereby acknowledge and do no object to NYANA's
payment of $3,500 in full satisfaction and settlement of a claim of $119,786.17 brought

by Xerox, Inc. in a lawsuit that was co-...mancal after the filing of the petition for
dissolution of NYANA.

S. The Attorney General filed a Notice of Claim alleging inter alia potential liability on

the part of the Corporation for the restoration of $408,000 to donor restricted funds the
Corporation was administering for scholarship purposes (collectively referred to as

"Schelmhip Fund"), based on financial information which indicated that these funds
were no longer available for distribution to an appropriate quari cy pres recipient. The
specific names of the various funds that constitute the Scholarship Fund are set forth in
the Attorney General's Notice of Claim dated November 2, 2009.

6. The Corporation and its Board of Directors deny any wrongdoing or liability
whatsoever.

7. The Parties to this Stipulation desire to resolve the claims and disputes in the above-

caption matter without further litigation or adjudication except as provided herein.

8. The Corporation shall cause the sum of $282,500 to be paid in full and complete
settlement of the Attorney General's claim as it relates to the Schelmhip Fund
("Settlement Amount"), of which the sum of $267,500 shall be paid by the
Corporation's insurer Crum & Forster and the sum of $15,000 (representing the
Corporation's deductible under its Directors'

and Officers'
Liability Insurance Policy)

shall be paid by the Corporation.

9. Payment of the Se"1==t Amount by the Corporation shall be made to the quasi cy
pres recipient as shall be determined by the Court and as shall be set forth in the Order
of Dissolution finally determining this proceeding.
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10. The Corporation proposed in its petition for dissolution to transfer the Scholarship Fund
to FEGS to be held by FEGS as a restricted thnd for scholarship purposes. The

Attorney General does not object to FEGS as the proposed quasi cy pres recipient
provided that the funds it receives are used and administered by FEGS exclusively for

scholarship purposes in accordance with the Not-For Profit Corporation Law ("N-

PCL") and as further pmvided in this Stipulation of Settlement

11. FBGS is willing to accept the Corporation's scholarship funds and to hold and
administer them as a single institutional endowment fund under the N-PCL to be known
as the "NYANA Scholarship Fund at FEGS" and to be used the for the sole purpose of

providing scholarships to clients of FEGS' refugee resettlement programs to support

their participation in vocational, educational, training and other pmgrams that will
increase their ability to become self-sufficient

I2. The Corporation and the Attorney General request the Court to approve FBGS as the
quasi cy pres recipient of the Corporation's Scholarship Fund.

13. The Corporation and the Attorney General also request the Court to exercise its cy pres
powers to provide that the pro rata share of the Settlement Amount that relates to the
gift the Corporation received under Article FOURTH(C) of the Will of Nathan Teitel

that established six permanent funds to underwrite vocational training costs and tuition
costs for qualified refugees' as selected by the Corporation's board of directors be

included in the distribution to FEGS as the quasi cy pres recipient of the Corporation's

Scholarship Fund.

14. In addition, on or about July 21, 2011, the Corporation sent to the only two available
endowment donors of the separate restricted funds the Corporation was holding and

administering for scholarship purposes, namely, Elizabeth Melamid and Evelyn Bishop,
the notices that are required under Article 5-A of the N-PCL known as the New York
Prudent Management of Institutional Funds Act ("NYPMIFA"), in particular Sections

553(e) and 555(c). The Corporation received signed consents from both Evelyn Bishop
dated July 26, 2011, and Elizabeth Melamid, dated August 15, 2011, consenting to

FEGS as the quasi cy pres recipient and authorizing FEGS to apply the terms of
NYPMIFA to each respective donor's restricted gift. Copies of the signed consents are
attached collectively as Exhibit A.

15. The Corporation shall take all necessar y steps required to dissolve, including, but not
limited to, submitting a Order of Dissolution, and upon receipt of such Order

transmitting certified copies to necessary parties for filing, including the New York

t Article FOURTH(C) of the Will of Nathan Tcitol states as follows: "I give the sum of one hundred thousand
dollars ($100,000) to New York Association for New Americans, Inc. (NYANA), 17 Battery Place, New
York, New York, 10004-1102, to establish the following six pennanent funds, each of which shall be funded
with the sum of sixteen thousand six hundred and sixty-seven dollars ($16,667): (1) Three Nathan and Carol
Teitel Scholarship Endowment Funds, the income of which shall be used to underwrite tuition costs for
qualified refugees as selected by NYANA's Bosni of Directors. (2) Two Emanuel and Doris Markel
Scholarship Endowment Funds, the income of which shall be used to underwrite vocational training costs for
qualified refugees as selected by NYANA's Board of Directors. (3) One Max and Tillie Teitel Scholarship
Endowment Fund, the income of which shall be used to underwrite vocational training costs for qualified
refugees as selected by NYANA's Board of Directors."
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16. For and in consideration of this settlement, the Attorney General and Creditors
withdmw with prejudice any and all claims against the Corporation, all of the current
and former Directors and Officers of the Corporation, and their attomeys. In addition,
the Creditors hereby forever release and discharge the Corporation, the current and
fonner Directors and Officers of the Corpomtion, their heirs, executors, administrators,
successors, assigns, insurance companies, including, but not limited to, Crum & Forster,
attomeys and agents from any and all claims, demands, causes of action, and liabilities
of any kind (upon legal or equitable theory), whether contractual, common law,

statutory, federal, state, local or otherwise (including but not limited to any claims for

fees, cost and disbursement of any kind), whether known or unknown which the
Creditors now have, ever had, or hereafter may have from the beginning of time through
the date of this Stipulation.

17. For and in consideration of the Attorney General's and
Creditom'

settlement of this

proceeding and the
Creditors'

release of the Corporation and all of the current and
former Directon and Officers of the Corporation, the Corporation and all of the current
and fonner Directors and Officers of the Corporation forever release and discharge the

Attorney General, the Creditors and their heirs, executors, administrators, successors,
assigns, attorneys and agents from any and all claims, demands, causes of action, and
liabilities of any kind (upon legal or equitable theozy), whether contractual, common

law, statutory, federal, state, local or otherwise (including but not limited to any claims
for fees, cost and disbunement of any kind), whether known or unknown which the

Corporation and all of the current and former Directors and Officers of the Corporation
now have, ever had, or hereafter may have from the beginning of time through the date
of this Stipulation,

18. The Parties to this Stipulation of Senlement consent to the Court signing an Order of
Dissolution and Other Relief in the form attached hereto as Exhibit B and waive notice
of settlement.

19. This Sdp"laden of Settlement may be executed in counterparts, each of which shall be
deemed an original and all of which taken together shall constitute one and the satne
instrument.

20. This Stipulatica of Settlement ccñstitutes the coinplete agreement and understanding of
the parties,supersedes any prior agreements, and may be amended only in writing
signed by all parties.

2l. This Stipulation of Settlement is subject to the Const's approval.
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Dated: November _, 2011
New Yor New York
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Dated: Novernber 2011
New Yott New Yoth
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( 

Dated: Novtmlber_, 2011 
New York, New York 

PauiiL Alter 
Director of New York Association for 
New Americans. Inc. 

Charles M. Chernick 
Director ofNcw York Association for 
New Americans, Inc. 

Ellen E. Conovitz 
Director ofNew York Association for 
New Americans, Inc. 

Kenneth L. Mazer 
Director ofN6W York Association for 
New Americans, Inc. 

Mttrk A. Soto 
Director of New York Association for 
New Americans, Inc. 

Susan Levit 
Director of New York Association for 
New Americans, Inc. 

Supreme Court Rec.ords Online Library - page 7 of 41 

t. 

Phyllis P. Barasch 
Director of New York Association for 
New Americans, Inc. 

Cathryn M. Clary 
Db·octor of New York Association for 
New Americans, Inc. 

LeorLanda 
Director of Now York Association for 
New Americans, Inc. 

S. Gerald Saliman 
Director of New Yorlc Association for 
New Americans, Inc. 

Debby Israel 
Director of New York Association for 
New Americans, Inc. 

TamirSapir 
Director of New York Association for 
New Americans. Inc. 
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Dated: November __,, 201I
New York, New York

Paul R. Alter Phyllis P. Barasch
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Charles M. Chemick Cathryn M. blary /2
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Ellen E. Conovitz Leor Landa
Director of New York Ass~&.ic:: for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Kenneth L. Mazer S. Gerald Saliman
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Mark A. Soto . Debby Israel
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Susan Levit Tamir Sapir
Director of New York A••~"d- for Director of New York Association for
New Americans, Inc. New Arnericans, Inc.
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Dated: November 201 I
New York, New York

Raul R. Altar Phyllh P. Balkaloft
Director ofNew Ybrk Association fbe Director cator Yok Agenalation fbr
New Asspriots, Jao. New AmacIeans, Inn.

Charles MM Cathryn M.
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!
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Dated: November 2011
New York, New V

Pel R. Aket Phyllis P. Batesch
Dheotee of New Ye Jalaeladma ibr · Dheotor of New York Asseedston for
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Dated: November 2011
New York, New York

Paul R. Alter Phyllis P. Barasch
Director of New York Association for Director of New York Association for
New Americans, Inc, New Americans, Inc. .

Charles M. Chemick Cathryn M. Clary
Director of New York Assuci-dvii for Director of New York Association for
New Americans, Inc. New Americans, Inc.

5 Ïen E. Conovitz Leor Lands
Director of New York Association for Director ofNew York Association fbe
New Americans, Inc. New Americans, Inc.

Kenneth L. Mazer S. Gerald Saliman
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Mark A. Soto Debby Israel
Director of New York Association for Director ofNew York Association for
New Americans, Inc. New Americans, Inc.

Susan Levit Tamir Sapir
Director of New York Association for Director of New York Association for
New Americans, Inc.

'
New Americans, Inc.
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Dated: November __, 2011
New York, New York

Paul R. Alter Phyllis P. Barasch
Director of New York Association for Director ofNew York Assee!stion for
New Americans, Inc. New Americans, Inc.

Charles M. Chemick Cathryn M. Clary
Director of New York Association for Director ofNew York Association for
New Americans, Inc, New Americans,Inc.

Ellen E. Conovitz Leor Landa
Director ofNew York Asseletion for Director of New York Association for
New Americans, Inc. New American Inc.

Kenneth L Mazer S. derald
Salimand

Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Mark A. Soto Debby 1srael
Director of New York Assee!stic: for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Susan Levit Tamir Sapir
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.
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Dated: November 201I
New York, New York

PaulR. After Pliyllie P. Baemph
Dheator ofNew York.Asseolation fbe DAnctoc #New Yade Association for

New Amer.icans, Inc. Near Amadoons.Ins.

CAndes M. Oremiok Cathtyn M. CIntý
Dhmuser of New York Assoelaton b DireestofNew York.Asfoolation for

New Amerloans, Inc. New Amwfamas, Inc.

B1he & Conser imar tmih
UbutdarafNew Wrk Ammatitisftibe .1hwear afNewYath Awe fbr

New funortems, h Wom W h

&Iesse L. Memer thesW Gullmar
DhunarofNew Yask Assoobelem ibe DEastor ofMmetark A==ida ibr

New Atoptionne, Irm Mue lan.

DhafNew We Aeg Was a g ofNew Yad AssooWe &
W Auntelanna, ina

Dhedpp etNew Yadt Assoe0glen for Digestar efNew Yo& Assoeladen for
New Arundess, h Nahamrimma.h
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Dated: November ___, 2011
New York, New York

Pelt After PhyllipP.Basseh
Director ofNew York Asseelation for DBealatofNow York Asidoeletten ibr
New Ama sar, Ita New Annedonns, Inc.

absetor al'Weer Yett W•eran Sir Dinehr ofNur York Aessola:Ian fe
Maw Americans.h New A = he.

Dimmer almov muk Assoelude At Diader ofNiew York Aersonistles itr
Near Amst$peas A New Ameshman h

Kamathther & A••d8dtha

meeevronmew vak Amesakeese maniararner yea Amoerague se
New Amegingga, Ino. Nisw Amedeans,De

. angrk A, ggap
Otsmentatsmer Yeek Anandathat At al111me Yeh Amooigglen the
Near A'sremises, Rig. Wiv merivent h

iÑms Levit Tendr Aspir
Dhmetar otMow York AssociationIbr DimelarefRue Yeth Assemistfew IInt
1%w AnedussA New Assfuses A
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Dated: November ___, 2011
New York, New York

Paul R. After Phyllis P. Barasch
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Charles M. Chernick Cathryn M. Clary
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Ellen E. Conovitz Leor Landa
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Kenneth L. Mazer S. Gerald Saliman
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Mark A. Soto Debby Israel
Director of New York Association for Director ofNew York Association for
New Americans . New Americans, Inc.

S
ev'

Tamir Sapit
D rec of New York Association for Director of New York Association for

ow Americans, inc. New Americans, Inc.
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Dated· November 201I
New York, New York

Faul & ARev Playler . AM
DirectorofNew Yoæk Assesiglan the Director ofNew York Asseeiudan fbr

New Amsdesm, Ino, New Amadoang Inc.

r'h•danobntaink cemenw.clay
DietoretNew Yontfemadahmikr gheg|ge lipp yet Agpqq|gg|an (br

o maemervena--=hmems atemewermew me
N ammam% ina New4mednen Ina

ansmedna yet Amememsh ahadesfNewYak AmwWeste
Nowheuriouse,2ss. Norhine.

Ma4Ahm asterammet
amadseormar tmemammemmar usermerstassentagen thr
New AtmE985, Itut New dampfgag he

1 aderdNew Yak Amodadon r Dimmer aD W YMk Aamdsden Gr
New Amadeans, Inc. New Amine.
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Saul Kagan Adam Smolyar
Director ofNew York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Alex Shchogol
Director of New York Association for
New Americans, Inc.

Perlman & Perlman, LLP Kaufman Borgeogt & Ryan LLP
Attorneys for New York Association for Attorneys for New York Association
New Americans, Inc. for New Americans, Inc.,
41 Madison, Suite 4000 Paul R. After, Phyllis P. Barasch,
New York, New York 10010 Charles M. Chernick, Cathryn M. Clary,
Tel: 212-889-0575 Ellen E. Conovitz, Leor Landa,
Fax: 212.743-8120 Kenneth L. Mazer, S. Gerald Saliman,
By: Clifford Perlman, Bsq. 120 Broadway,

148 Ploor
New York, New York 10271
Tel: 212-980-9600
Fax: 212-980-9291
By: Jonathan B. Bmno, Esq.

Jonathan A. Stein, Esq. kmas P.L, Mahoney, Esq.
i Attorney for Metropolitan New York Attorney for Vera Simon

Coordinating Council on Jewish Poverty 62-87 Woodhaven Blyd
132 Spruce Stmet Rogo Park, New York I1374

Cedarhurst, New York 11516 Tel: 718-898-9400
Tel: 516-295-0956 Fax: 71 8-898-9823
Fax: 516-295-0957

Federation Employment and Kennedy, Jenn jk & Murra C.
Guidance Service, Inc, Attomeys for District Council 1707,
315 Hudson St. American Federation of State, County and
NY, NY 10013 Municipal Employees, AFL-CIO
Tel: 212-366-8400 113 University Place
Fax: 212-366-8441 New York, New York 10003
By: Jill F. Moscowitz, Esq. Tel: 212-358-1500

General Counset Fax: 212-358-0207
By: Thomas M. Munay, Esq.
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Saul Kagan Adam Smolyar
Director of New York Association for Director of New York Associati or
New Americans, Inc. New Americans, Inc.

Alex ShohegoI
Director of New York Association for
New Americans, Inc.

Perlman & Periman, LLP Kaufman Borgoest &Ïyan LLP

Attorneys for New York Association for Attorneys for New York Association
New Americans, Inc. for New Americans, Inc.,
41 Madison, $uite 4000 Paul R. Alter, Phyllis P. Barasch,
New York, New York 10010 Charles M. Chemick, Cathryn M. Clary,
Tel: 212-889-0575 Bllen E. Conovitz, Leor Landa,
Fax: 212-743-8120 Kenneth L. Mazer, S. Gerald Saliman,
By: Clifford Periman, Esq. 120 Broadway,

145 Floor
New York, New York 10271

Tel: 212-980-9600
Fax: 212-980-9291
By: Jonathan B. Bnmo, Esq.

Jonathan A. Stein, Esq. 'Jhomas P.L. Mahoney, Bsq.

Attorney for Metmpolitan New York Attomey for Vera Simon

C-ur±ng Council on Jewish Poverty 62-87 Woodhaven Blvd
132 Spruce Street Rego Park, New York 11374

Cedarhurst, New York 11516 Tel: 718-898-9400
Tel: 516-295-0956 Fax: 718-898-9823
Fax: 516-295-0957

Federation Employment and Kennedy, Jennik & Murray, P.C.
Guidance Service, Inc. Attorneys for District Council 1707,
315 Hudson St. American Federation of State, County and

NY, NY 10013 Municipal Employees, AFL-CIO
Tel: 212-366-8400 113 University Place
Fax: 212-366-8441 New York, New York 10003
By: Jill F. Moscowitz, Esq. Tel: 212-358-1500

General Counsel Fax: 212-358-0207
By: Thomas M. Murmy, Esq.
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Saul Kagan Adam Smolyer
Director ofNew York Asesciation for Diftotor ofNew York Assoofatlen for
New Am 'cans, Inc. New Amerleans, Eno.

Dheator ofNew Y anecissioe for
Near Americans, Inc.

7 AldWBsys ibr New Yotk4nloulatisdir Amesensibe Yorft AmmshaElsa
Nieurksmarleans,Isa flirlese Afourlesus, Ino,
41Mamme,subs4005 PadAgger,Pfg411s P. Baranch,
Nervedr.New Yedt 1988 Ch8tillr5£ CIMun$dt. Caddyal‰Chey,
m20W18gLe57$ mine&cenovingLeartands.
Pan2fMø*120 tonneatWemar,s.omesid5mitmen,

C1ltibal Perimm4 Bap 120 Bastangs,
148 Floor

wowYah,WearYork 1 n
tah20480-N60
Fam 3EMM104291

sughan S. Bamo, Bug.

TIMNDaFPL. Mahoney, haq.
arnanmepallam Nar1a4 Asseng At Vert Simes

CaumelleAsphhPamek 40WWhedboveoBlvd
13speesssamer 1%geyeak,NewVoA11374

Oxischag New Wak I($ld M T16-2984980
M 54HI54956 Fast 714-91MNb3
as:5164954m

tedendles ami xennedy,Jenoik à wardiy,)h
0ukhnes ino. AmensesAtDistriercomedirger/,
SS Hhdbse St. Anagons 7tylamtion of2ato, danaly and
NY.NY N1013 Mealelbef tingprayees, Al‰C!Q
IIb11217RhiHe00 113 US Finee
Plea112-366-8441 New Ytak,. New YetlL
By: 21 F. Moscowha asq. M 315336-1500

Geneal connael Pam 21‰351MM01
Byr Titness M. Masten %.
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Satal Kagan Adam flmolyar
Director of NewYork Association fbr Director ofNew York Association fbr
New Amedgene, Inc. New Amertoons.Inc.

Alege Sbabagol
Director ofNew fork Association tur

N Inc.

P hÂnan IlaqMadt & 1%n8 ILP
Anomers fbrNew YdthAmesalinisette Annemps arNear Yeik Assoolatlea
Wew Itta. fbrNew A*aa4•mt Ima,
41Ms age,. 4000 Paol1Alms;PigdisP.Beasoh,
New hid4New Yak 10010 ClmemM.Cheeth,0shns M. Clary.
1%seasiMuss mes&cuwvas,tmar IAnds,
Pac2474b4Life Kennedth.¾s.eaned Snilman,

C11tIbalPeridoma,Bsq. 1205m MA Finor
New Vosk,Nlpr York M1271
rat 212,8884600
Phm 2t2-9804G91

Br Amsimits, prmes, %.

onathan A. 8t Timmas91.Mdoesy,

Amany fbe Meefeat AnnamytrWaralamat

coatimmacemanesmaesti'vextr m47wassumnalwi
laspen snest ItsspPark, Westeek 11274

f-½* New York n516 Ta611184MW60#
Tel: pisesapus Pee 7144aNap
Fas: 5ICHi95-0057

!

masseloun loyment and Emaimit faiiiiBEEMbefa¼JA
debfanW Im. AmmsepfbrUbddst Coswil1707,
315Italan8t. AmefemaFedamaleref$1am, Cougand

Mr.NY1W15 neanWtw1In lepat A‰C10
h2tW116818 113 Ushmang Pime

Rea 2174454141NHv Yo% New Wet 10003
. B|r: JS F.MoseowA asq. Tel:2438114500

Danotniceasast Fas 2n451M1155
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Saul kagan AdamSmolyar
Dhector ofNew Yo4 Assoelation fbe Director ofNew York Association for
New Amerluns, Inc. New Amerlosesilm

. .
Ales ShsbegiS
DheetordNew Yode Association fbr
New Assitiesse, A

PttimenMhit Bampus .
Amangs arNew York Asseslatiam tr Ibrillbgr Yadt Ameniaden
Near Ammemmar tas. for New Amadmans,
41 IWBribesg Gltdge41100 PaulA. Alter, figdh P.Buush,
Nimr Yet New Yest IW10 abados M.chadnk Cutleye M. Gay,
Sttt 21241MM$75 895a & Comovitr, Lant
ans: 21S744412s monummLummer s. Geneld assa

In CII8but feelinan, Beg 15Bsetdmir,
New vod.nes ttsk fem
21121k91MM896

ex· MM8Mel
ageJamalass a Soon

acess PA Websmep,
Anan he Row Ycsk Anammy for Van Shnoa

Connell se amrithPMay 4547 Weedhers 3%gi
132 spruce Base.Parl(, NetW1k R374

Cedarinest, New York 115M TuIt 71541tlMt400
Tel: 5429M 2w%5411114103
Bao5Kgt954957

7talovegon end . 4 2nedk 4 honey,).C.
dukinase co.IntL AmeseasysibrDIpttist CounsE1707,
40 Endson st, 8aggdnam1rodemndon o% Couly ad
NY, NY 100D o thaddp•IEmptgass,APIA3D
Tak 21N66s400 us mase
Als:21M66-M41 hbtw Yeit Mnt Yath I
2y4 Jill F. JL$gsen9Its,,3gq. Tel:212438-130
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Saul Kagan Adam Smolyar
Director of New York Association for Director ofNew York Association for
New Americans, inc. New Americans, Inc.

Alex Shchegol
Director of New York Association for
New Americans, Inc.

Periman & Periman, LLP Kaufman Borgeest & Ryan LLP
Attomeys for New York Association for Attorneys for New York Association
New Americans, Inc. for New Americans, Inc.,
41 Madison, Suite 4000 Paul R. Alter, Phyllis P. Barasch,
New York, New York I0010 Charles M. Chem!ck, Cathryn M. Clary,
Tel: 212-889-0575 Ellen E. Conovitz, Leor Landa,
Fax: 212-743-8120 Kenneth L. Mazer, S. Gerald Saliman,
By: Clifford Perlman, Esq. 120 Broadway,

14* Floor
New York, New York 1027t

Tel: 212-980-9600
Fax: 212-980-9291
By: Jonathan B. Bruno, Esq.

Jontian A. Stein, Esq. Thomas P.L. Mahoney, Esq.

Attorney for Metropolitan New York Attorney for Vera Simon

Coortlinating Council on Jewish Poverty 62-87 Woodhaven Blyd
132 Spruce Street Rego Park, New York 11374

Ceda&urst, New York I ) 516 Tel: 7I8-898-9400
Tel: 516-295-0956 Fax: 718-898-9823
Fax: 516-295-0957

Federation Employment and Kennedy, Jennik & Murray, P.C.
Guidance Service, Inc. Attomeys for District Council 1707,
3 I S Hudson St. American Federation of State, County and
N Y, NY 10013 Municipal Employees, AFL-ClO
Tel: 212-366-8400 113 University Place
Fax: 212-366-8441 New York, New York 10003
By: Jif f F. Moscowitz, Esq. Tel: 212-358-I 500

General Counsel Fax: 212-358-0207
By: Thomas M. Murray, Esq.
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ÎIedKagan Adam Smolyar
Director ofNew York Association fbr Director ofNew York AssooIntion fbt
New Americane, Inc. New Athiziomic, hic.

Alex Skohogol
Director ofNew York Anseafatlan for
New Amerhap, Inc.

helm±a A Pedess,T1P kh Bestest & Arms I

Ageompt fipNew Yelt Associnflan fbe Atagespe ag‡$per York Assoebelen

New Aspedouns, ino. ArNew Amedbma, rÄ
41 Madinas, 8tdis 4000 feudA Alag Pigillp P. Bensoh,
Neve Yes, New Yesk 10Ode ClusisshL Chesidek, ondayaM. CIsra
WI:27NIIIIMI5"79 II$pra Comesbih Lant Lands,
Roe 252-7434W0 2ganet t. . Octald Saffmaev

By Cliffind Pedinan, Bang. 12P31soudasy.W ybor
New %de,$Rur uk 16271

TuIt
Pax;

.Deadher A, simin, 'Itannas h . .

Attomey fbe M New yedc Adlianney filtVainfitane

Ctsetifaning Cuggit e Jeadsh Faverty $1WI7 Wamilmegedlls4
12 Spasum-$emet Sage Fe4Wess %dtt!I574

Codedmte, NeWYett 115N Tely 7184858405
Tek 5NMI9Ms% Plem111HIMHi833

. Pac Meat$-dest

a Bmg1433g0gt mad , Jgg $ Bleggsy, P.C
43uldnes Seridge, Inc. AttenegFriot Diagdbt dammillE 1707,
7ts Munse st. Amadonateddtadter ef Sate, Comty and
NY, NY 10015 hanialgulf ligigliggess, AFL-CIO
Tak 212-3664400 13$ Univendtg$bee
1840s2l»31NHWft WarVerfr. Nine Yoik 40005
SF 101 F. Mosomwits Esq. Toli313438-150lit

dederal 0ammal Fac.2124984187
By: flumam¾meray,W.
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Saul Kagan Adam Smolyar
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Alex Shchegol
Director of New York Association for
New Americans, Inc.

· Periman & Perlman, LLP Kaufman Borgeest & Ryan LLP
Attomeys for New York Association for Attomeys for New York Association
New Americans, Inc. for New Americans, Inc.,
41 Madison, Suite 4000 Paul R. Alter, Phyllis P. Barasch,
New York, New York 10010 Charles M. Chernick, Catinyn M. Clary,
Tel: 212-889-0575 Ellen E. Conovitz, Loor Iands,
Fax: 212-743-8120 Kenneth L. Mazer, S. Gerald Saliman,
By: Clifford Perlman, Esq. 120 Bmadway,

148 Floor
New York, New York 10271
Tel: 212-980-9600
Fax: 212-980-9291
By: Jonathan B. Bruno, Esq.

Jonathan A. Stein, Esq. Thomas P.L. Mahoney, Esq.

Attomey for Me !itan New York Attorney for Vera Simon

Cooniinating Council on Jewish Poverty 62-87 Woodhaven Blyd
132 Spruce Street Rego Park, New York 11374

Cedarburst, New York 11516 Tel: 718-898-9400
Tel: 516-295-0956 Fax: 718-898-9823
Fax: 516-295-0957

Fed 'on Employment and Kennedy, Jennik & Murray, P.C.
ance Service, Inc. Attorneys for District Council 1707,

315 HudsonSt. American Federation of State, County and
NY, NY 10013 Municipal Employees, AFIcCIO
Tel: 212-366-8400 I13 University Place
Fax: 212-366-8441 New York, New York 10003
By: Jill F. Moscowitz, Esq. Tel: 212-358-1500

General Counsel Fax: 212-358-0207
By: Thomas M. Murray, Esq.
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Saul Kagan Adam Smolyar
Director of New York Association for Director of New York Association for
New Americans, Inc. New Americans, Inc.

Alex Shchegol
Director of New York Association for
New Americans, Inc.

Perlman & Perlman, LLP Kaufman Borgoest & Ryan LLP
Attorneys for New York Association for Attomeys for New York Association
New Americans, Inc. for New Americans, Inc.,
4I Madison, Suite 4000 Paul R. Alter, Phyllis P. Barasch,
New York, New York 10010 Charles M. Chemick, Cathryn M. Clary,
Tel: 212-889-0575 Ellen E. Conovitz, Leor Landa,
Fax: 212-.743-8120 Kenneth L. Mazer, S. Gerald Saliman,
By: Clifford Perlman, Esq. 120 Broadway.

14* Floor
New York, New York 10271
Tel: 212-980-%00
Fax: 212-980-9291
By: Jonathan B. Bruno, Esq.

Jonathan A. Stein, Bsq. Thomas P.L. Mahoney, Esq.

Attorney for Metropolitan New York Attomey for Vera Simon

Coordinating Council on Jewish Poverty 62-87 Woodhaven Blvd
132 Spruce Street Rego Park, New York I1374
Cedarhurst, New York I I5 16 Tel: 7) 8-898-9400
Tel: 516-295-0956 Fax: 718-898-9823
Fax: 5 16-295-0957

Federation Emp!ey=ent and Kennedy, Jennik & Murray, P.
Guidance Service, Inc. Attorneys for District Council 1707,
315 Hudson St. American Federation of State, County and
NY, NY 10013 Municipal Employees, AFL-CIO
Tel: 212-366-8400 113 University Place
Fax: 212-366-8441 New York, New York 10003
By: Jill F. Moscowitz, Esq. Tel: 212-358-1500

General Counsel Pax: 212-358-0207
By: Thomas M. Murray, Esq.
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Falo T. SchneMeramm· Ontak, limpington a 8utolif%.LLP

Attomey Geneal efthe Alforneys Ibr New York
9tate ofNew Yea . . Legal Assismooe0soup
Attommy PM SP spB8rUltintole $1 W. 52nds
Charitable R Wow Yorig10f 1919

Tel: 2.12-28540D0
Pax: 2,113064191
By:Nichabsima

By: Retum )@A5
Assisinne Aniums|riBenami
charme amer
1201keminugr
New Yet,Nur T4nt lGR71
Tel: 212.4144tE
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Eric T.Schneiderman Orrick, Herrington & Sutcliffe, LLP

Attomey General of the · Attorneys for New York
State of New York Legal Assistance Group
Attorney Pro So and for Ultimate Sl W. 52nd St
Charitable Beneficiaries New York, NY 10019

Tel: 212.506-5000
Fax: 212-506-5151
By: Nicholas Lam

By: Robert R. Molic
Assistant Attomey Genem)
Charities Bureau
120 Broadway
New York, New York 10271
Tel: 212-416.8422

SO ORDERED

The Honareble Nicho ema, J.H.0.

SO ORD ,

e Hottorable S rry Klein Heitier, J.S.C.
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Eliza Melamid Date
78 Ocean Drive E

Stamford, CT 06902
TE12 203-324-8910
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* 1

NOTICE REGARDING CHANGES IN LAW
ON ENDOWMENT EXPENDITORES BY CHARITABLE ORGANIZATIONS

New York Association for New Americans ("NYANA") is providing this notice to

you because you have previously given NYANA a gift of an endo==nent fund. We wish to
inform you that on September I7,2010, the Govemor signed into Iaw the New York

Prudent Management of Istianies! Funds Act ("NYPMIFA"). NYPMIFA contains

important updates and changes to the law governir.g use of endowed funds by charitable

institutions like NYANA.

Under pnor law, charitable institutions were pmhibited from expending certain

amounts fmm endo-ent funds when the value of those funds dropped below their

"historic dollar value
" The "historic dollar

value" of the endowment fund was delined as

the dollar value of each of the contrinsicas made to the endowment fund by the donor.
Under NYPMIFA, the "historic dollar value" concept has been climinated. In its place,
NYPMIFA agates dial a charitable institution may allocate for expenditure each year so

much of the enan=ment fund as the charitable institutiondeermines is prudent.

As you already know, NYANA is in the process of dissolving and plans to transfer

all endowment funds to FEGS Health and Human Services System ("FEGS") to be used

the for the sole purpose of providing scholarships to clients of FEGS' refugee resettlement
programs to support their participation in vocational, educational, training and other
programs intended to increase their ability to become self-sufficient. Even though NYANA
is dissolving, NYPMIFA requires NYANA to notify you of the changes with regard to

endowment funds under NYPMIFA and provide you with the options below.

Please check the box next to vour orefermd option. below. and return it within

nin days in the enclosed envelope.

NYANA, and thereafter FEGS, may apply the terms of NYPMIFA to my gift and
appropriate for expenditure so much of the gift as NYANA determines is prudent

I ] NYANA, and thereafter FEGS, may not spend below the original dollar value of my gift
I undentand and agree that the terms of NYPMIFA will apply to the management and
investment of my gift, and that NYANA and thereafter FEGS may spend the income and
appreciation over the historic dollar value if it is prudent to do so.

If you check the first box above, NYANA, and thereafter FEGS, may spend as
much of your endowment gift (including all of the original part of your gif0 as may be
prudent under the criteria set forth in Article 5-A of the New York Not-For-Profit
Corporation Law (the Prudent Management of Institutional Funds Ac0.

If you check the second box above, NYANA, and thereafter FEGS, may not spend
below the original dollar value of your endowment gift but may spend the income and
appreciation over the original dollar value ifit is prudent to do so. The criteria set forth in
Article 5-A of the New York Not-For-Profit Corporation law (the Pmdent Management of
Institutional Funds Ac0 will not apply to your gift
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Again, please retum this notice within ninety days in die enclosed envelope. If you
do not respond within ninety days, the terms of NYPMIFA will apply to your gift huld

you have any questions about NYPMIFA, or about how the terms of NYPMIFA will apply
to your endowment gift, please contact Cliff Pedman, Faq. at 212-889-0575.

We thank you, again, for your support of NYANA.
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Evelyn B op Date
186 Broadway
Rockville Centre, NY I 1570
TEL: 51&764-7992
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NOTICE REGARDING CHANGES IN I.AW

ON ENDOWMENT EXPENDITURES BY CHARITABLE ORGANIZATIONS

New York Association for New Amencans ("NYANA") is providing this notice to

you because you have previously given NYANA a gift of an endemnent fund. We wish to
inform you that on September I7, 2010, the Governor signed into law the New York
Prudent Management of Institutional Mmds Act ("NYPM)FA"). NYPMIFA contains

important updates and changes to the law governing use of endowed funds by charitable
institutions like NYANA.

Under pÑor law, charitable institutions were prohibited from expending certain

amounts from endowment funds when the value of those funds dmpped below their

"historic dollar value." The "historic dollar
value"

of the endowment fund was defmed as
die dollar value of each of the contributions made to the endowment fund by the donor.
Under NYPMIFA, the "historic dollar value" concept has been eliminated. In its place,
NYPMIFA states that a charitable institution may allocate for expenditure each year so

much of the endowment fund as the charitable inetutica determines is prudent

As you already know, NYANA is in the process of dissolving and plans to transfer

all endowment funds to FEGS Health and Human Services System ("FFES") to be used

the for the sole purpose of providing scholarships to clients of
FEGS'

refugee resettlement

progmms to support their participation in vocational, educational, training and other

programs intended to increase their ability to become self-sufficient Even though NYANA
is dissolving, NYPMIFA requires NYANA to notify you of the changes with regard to
endowment funds under NYPMIFA and pmvide you with the options below.

Please check the bor next to vour oreferred option. below. and retum it within
ninety days in the enclosed envelone.

)l( NYANA, and thereaRer FEGS, may apply the terms of NYPM1FA to my gift and
appropriate for expenditure so much of the gift as NYANA determines is prudent

I ] NYANA, and thereaAer FEGS, may not spend below the original dollar value of my gift.
I understand and agree that the tenns of NYPMIFA will apply to the management and
investment of my gia, and that NYANA and then:aRer FEGS may spend the income and
appreciation over the historic dollar value if it is prudent to do so.

If you check the first box above, NYANA, and thereaker FEGS, may spend as
much of your endowment gift (including all of the original part of your gift) as may be
prudent under the criteria set forth in Article 5-A of the New York Not-For-Profit
Corporation law (the Prudent Management of Institutional Funds Act).

If you check the second box above, NYANA, and thereafter FEGS, may not spend
below the original dollar value of your endowment gift but may spend the income and
appreciation over the original dollar value if it is prudent to do so. The criteria set forth in
Article 5-A of the New York Not-For-Profit Cornamrian law (the Prudent Management of
Institutional Punds Act) will not apply to your gift

Supreme Court Records OnUne Library - page 33 of 41

FILED: NEW YORK COUNTY CLERK 01/05/2021 03:10 PM INDEX NO. 150098/2021

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 01/05/2021



Again, please œ.turn this notice within ninety days in die enclosed envelope. If you
do not n:spond within ninety days, the tenns of NYPMIFA will apply to your gift. Should
you have any questions about NYPMIFA, or about how the terms of NYPMIFA will apply
to your endowment gift, please contact Cliff Perlman, Fal. at 212-889.0575.

We thank you, again, for your support of NYANA.
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At IAS Part 46 of the Supreme Court of
the State of New York, in and for the

County of New York, at the Courthouse

thereof, located at 60 Centre Street, New

York, New York on the ___day of

November, 2011.

PRESENT:

Justice

SUPREME COURT OF THE STATE OF NEW Y ORK Index No. 109407/09
COUNTY OF NEW YORK

In the Matter of the Application of
PAUL R. ALTER, PHYLLIS P. BARASCH,
CHARLES M. CHERNICK, CATHRYN M. CLARY, ORDER OF DISSOLUTION
ELLEN E.CONOVIT Z, LEOR LANDA, KENNETH AND OTHER RELIEF

L. MAZER, S. GERALD SALIMAN

Individually and on behalf of

NEW Y ORK ASSOCIATION

FOR NEW AMERICANS, INC.,

Petitioners,

for Judicial Dissolution pursuant to

Section 1102 of the Not-For-Profit Corporation Law

..--..---...---..-.---.----------------x

The petitioners, Paul R. Alter, Phyllis P. Barasch, Chades M. Chernick, Cathryn M. Clary,
Ellen E. Conovitz, Leor Landa, Kenneth L. Mazer and S. Gerald Saliman, individually and
on behalf of New York Association for New Americans, Inc. (the "Corporation"), by their

attorney, Periman & Perlman, LLP, having p-*iened for an order of dissolution and the

Honorable Nicholas Figueron, having heard the allegations and proofs and determined the

facts, and it appearing that the dissolution of the Corporation will be to the benefit of its

members.

Now, upon reading and filing the verified petition filed herein on the 2"'
day of July, 2009,

by Paul R. Alter, Phyllis P. Barasch, Charles M. Chemick, Cathryn M. Clary, Ellen E.

Conovitz, Leor Landa, Kenneth L. Mazer and S. Gerald Saliman, individually and on behalf
of the Corpa-v.ion, and the order to show cause made thereon on the

75
day of July, 2009,

requiring the Corporation and persons interested in said Corporation to show cause on the
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76
day of August, 2009, before the Henemble Nicholas Figueroa why the C~penden

should not be dissolved; and on reading and filin the affidavits of Janelle Joseph, sworn to

on the 14*, 15*, 16*, and 29*, day of July, and 4 day of August 2009, and the affidavit of

Mary Kate Trawinski, sworn to on the
3'

day of August, 2009, proving the due service and

publication of said order to show cause according to its terms and as required by the N.Y.

Not-for-Profit Corporation Law, and on reading the E±ip±tion of Settlement by and among
the attorneys for the Corporation and its officers and directors, the Attorney General of the

State of New York (the "Attorney General"), and the Corpomtion's creditors named below

who submitted timely pmofs of claim (the "Creditors") (referred to collectively as the

"Parties"), dated the _ day of November, 2011, and So Ordered by the Court on the day
of November, 2011.

WHEREAS, the Corporation currently has $54,407.88 which represents all remaining
corporate funds of the Corporation and which is being held in the escrow account of the

Corporation's attorney Periman & Perlman, LLP;

WHEREAS, proofs of claim submitted by the Creditors and a Notice of Claim filed by the

Attorney General, inter alia, for the restoration of $408,000 to donor restricted fund s the

Corporation was administering for scholarship purposes (collectively referred to as

"Scholarship Fund") have been settled as set forth in the Stipulation of Settlement dated the

_ day of November, 2011, and filed herein on the _ day of November, 201I;

WHEREAS, the Corporation proposed in its petition for disschedca to transfer the

Scholarship Fund to FEGS to be held by FEGS as a restricted fund for scholarship
purposes;

WHEREAS, as set forth in the Court approved Stipulation of Sd2lement, the Attorney
General did not object to FEOS as the proposed guasi cy pres recipient provided that the

funds it receives an: used and administered by FEGS exclusively for scholmhip purposes
in accordance with the Not-For-Profit Corporation Law ("N-PCL") and as further provided
in the Stipulation of Settlement;

WHEREAS, as set forth in the Court approved Stipulation of Settlement, FEGS has agreed
to accept the Corpam*ion's scholarship funds and to hold and administer them as a single

institutional endowment fund under the N-PCL to be known as the "NYANA Scholarship
Fund at FEGS"

and to be used the for the sole purpose of providing schot-hips to clients
of FEGS'

refugee resettlement programs to support their participation in vocational,
educational, training and other programs that will increase their ability to become self-

sufficient;

WHEREAS, as set forth in the Court approved Stipulation of Settlement, the Corporatioñ
and the Attomey General requested the Court to exercise its cy pres powers to provide that
the pro rata share of the Settlement Amount that relates to the gift the Corpomtion received
under Article FOURTH(C) of the Will of Nathan Teitel that established six permanent
funds to underwrite vocational training costs and tuition costs for qualified refugees as
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selected by the Corporation's board of directors be included in the distribütica to FEGS as
the quasi cy pres recipient of the Carparation's Scholarship Fund;

NOW IT IS

ORDERED, that Perlman & Perlman, LLP on behalf of the Corporation shall pay from its

escrow account the amount of re=hing Corporation funds, less $15,000 as specified

below, within twenty (20) days of this Order to each Creditor listed below on a pro rata

basis as follows:

A. $12,137.63to Federation Employment and Guidance Service, Inc. ("FEGS");

B. $9,536.71to New York Legal Assistance Group;

C. $7,920.98to Metrapalitan New York Coordinating Council on Jewish

Poverty;

D. $6,541.71to District Council 1707, American Federation of State, County
and Municipal Employees, AFL-CIO; and

E. $3,270.85to Vera Simon ; and it is further

ORDERED, that FEGS be and is hereby approved as the quasi cy pres recipient to accept

the Corporation's scholarship funds and to hold and administe- them as a single Mstitutica«l

endowment fund under the N-PCL to be known as the "NYANA Scholarship Fund at
FEGS"

and to be used the for the sole purpose of providing scholarships to clients of
FEGS'

mfugee resettlement programs to support their participation in vocational, educational,

training and other programs that will increase their ability to become scifc£icim*; and it

is further

ORDERED, that the Corpmden is entitled to cy pres relief with the result that the pro rata
share of the Settlement Amount that relates to the gift the Corpm*ion received under

Article FOURTH(C) of the Will of Nathan Teitel that established six permanent funds to
underwrite vocational training costs and tuition costs for qualified refugees as selected by
the Corporation's board of directors be and is included in the distribution to FEGS as the
quasi cy pres recipient of the Corporation's Scholarship Fund; and it is further

ORDERED, that Perlman & Perlman, LLP on behalf of the Corporation shall pay from its
escrow account within twenty (20) days of this Order the sum of $15,000, representing the
Corporation's deductible under its Directors' and officers'

Liability Insurance Policy, to
FEGS to be held in accordance with the Court approved Stipulation of Settlement as an
institutie=1 endowment fund under the N-PCL known as the NYANA Scholarship Fund at

FEGS; and it is further

ORDERED, that the Corporation's insurer Crum & Forster shall pay within thirty (30) days
of this Order the sum of $267,500 to FEGS to be held in accordance with the Court
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approved Sti;;eIstien of Settlement as an irc± 2:::! endawn:ent fund under the N-PCL

known as the NYANA Scholarship Fund at FEGS; and it is further

OPDEPED, that, within ten (10) days of the final distribution of funds as set forth above,
Perlman & Perlman, LLP shall t-=ent certified copies of this Order to the New York State
Department of State and the County Clerk of New York County; and it is further

ORDERED, that, upon filing of this Order by the Department of State, New York
Association for New Americans, Inc., shall be dissolved; and it is further

ORDERED, that, except for as set forth in the Stipulation of Setticment, all parties

interested in the Corporation be and they are hereby enjoined from in any way using,
c::"-!!±g, interfering with or encumbering the Corpcraticr.'s paperty, and from collecting
any debts due said corporation, or paying out any money belonging to the Corporation, until
the further order of this Coust.

Enter,

Entered on

Clerk of Court

.

FILED
JUL 2 7 2812

COUNTY CLERK'S OFFICE
NEW YORK
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In the Matter of the Application of

PAUL R. ALTER, PHYLLIS P. BARASCH,
CHARLES M. CHERNICK, CATHRYN M. CLARY,
ELLEN E.CONOVITZ, LEOR LANDA, KENNETH
L. MAZER, S. GERALD SALIMAN

Individually and on behalf of Index No. 109407/09

NEW YORK ASSOCIATION

FOR NEW AMERICANS, INC.,

Petitioners,

for Judicial Dissolution pursuant to

Section 1102 of the Not-For-Profit Corporation Law

AFFIDAVIT OF SERVICE

STATE OF NEW YORK

SS.:

COUNTY OF NEW YORK

I JANELLE JOSEPH, being duly sworn, say; that I am over the age of eighteen

years and I am not a party to the above entitled action and that I reside in Kings

County, Brooklyn, New York 11203.

That on June 19, 2012, I served a copy of the attached Supulation of Settlement

and Order of Diese!udon and Other Relief on the persons named in the attached

list by placing in an official depository of the United States Postal Service a copy
of the Stipulation of Settlement and Order of Diseclude and Other Relief

enclosed in an envelope, postage prepaid, addressed persons as set forth on

the attached list.

,A-
1.R JOSEPH

Sworn to before me this

19th day of June, 2012 NANCY L. ISRAEL
NOTARY PUBUC-STATEOF NEW YOillt

No. 01136214544
Qualifted In Westchester County- - - mycomminion apues pesember 14, sets

NOTARY LIC
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1. Jonathon B. Bruno, Esq.

Kaufman Borgeest & Ryan LLP

120 Broadway,
14* Floor

New York, NY 10271

2. Jonathan A.Stein, Esq,

132 Spruce Street

Cedarhunt, NY 11516

3. Thomas P.L. Mahoney, Esq.

62-87 Woodhaven Blyd

Rego Park, NY 11374

4. Jill F. Moscowitz, Esq.

Federation Employizicñt and Guidance Service, Inc.

315 HudsonSt.

New York, NY 10013

5. Thomas M. Murray, Esq.

Kennedy, Jennik & Murray, P.C.

113 University Place

New York, NY 10003

6. Nicholas Lam, Esq.

Orrick, Herrington &Sutcliffe, LLP

51 W. 52nd St

New York, NY 10019

7. Robert R. Molic

Assistant Attorney General

Charities Bureau

120 Broadway
New York, NY 10271

8. J.H.0 Nicholas Figueroa

50 King Street #1B

New York, NY 10014

2
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